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EXxe0HesHbIl 0630p pUHAHCOBbIX PbIHKOB

OIMMABJIEHNE KOPOTKO O INMABHOM
KOPOTKO O |
IJITABHOM Py6naeBble o6aMraumm
BAJIIOTHBIE 5 Onepauuvsam PEMNO Ha pbiHKe pybAeBbIX AOArOB - ObiThb!
OBJIMTALINA CeroaHsi - pasmelleHue obauraumnin MockoBckoi ObaacTu.
PYBJIEBBIE 3
JIOJATH
Hooctn 4
HNUTOI'U TOPTOB 5
3A JEHb
AvkBHpHBIE akTHBbI 6aHKoOB B LIB, MApA. py6. MaMenenmst
ﬁig Huauxatopsl Ceronust 3a JIeHb 32 HeJeI0
10604 EUR/USD 1.3101 0.0158 0.05
Zﬁ: Hedrs Brent, IPE 42.40 2.09% -11.61%
o] S&P 500 899.24 1.19% 10.17%
jord Libor(6M) (%) 2.44 -0.09 0.17
O L L s e s MOSPRIME(3M) (%) 22.17 0.17 0.00
E g S E g 5 2 § & UST10 (%) 2.68 0.05 -0.07
Mcroukmi: LIB PO, Bak Crypr RusGLB30 80.00 0.00 -2.00
Josnap (TOM) 27.88 -0.16 -0.15
Espo (TOM) 36.14 0.19 0.84
Unnexc PTC 656.13 2.21% 3.84%
Wunexkc MMBB 618.64 1.78% 9.06%
3BP (Mnpa. xommn) 449.90 0.00
JlenexHas 6asa y3koe onp. (MIpA. pyo) 4228.70 -181.00
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Mocre nepepbiBa Mbl BHOBb BO3BpallaeMcsi K o063opam no
PbIHKY  pybAeBbix o0b6Auraumi, B KOTOPbIX OyaeM roBOPUTb O
Haubonee UHTePECHbIX COObITUSIX.

Buepa crano usBectHo, yto MMBB paccmarpuBaeTr Bonpoc
npoBeAeHUs onepauun mexaunepckoro PEMO uepes LEHTPaAbHOro
KoHTpareHTa. [lpoBepeHMe onepauMi  uyepe3  LEHTPaAAbLHOIO
KOHTpareHTa (BBEA€HWEe rapaHTMPOBaHHbIX B3HOCOB U T.M.) CNOCOOHO
B 3HAUUTEAbHOM CTENEHU CHU3UTb PUCK HEOCYLLECTBAEHUSA BTOPOWM
yacTtu caenku PENO.

3T10oT wWar Bceader B Hac ontumMuam. PbiHOk PEMO 6bin
nocarepHerd obopBaBLUENCA HUTBIO, YAEPXXUBAIOLLEW AOXOAHOCTU B
cerMeHTe pybaeBblX AOATOB Ha <«AOKPU3UCHLIX» YPOBHAX M
peaHMMauus 3TOro0 MHCTPYMEHTA, Ha Halw B3rAfA, €CAU AaXe He
NPUMBEAET K CHWXEHUIO AOXOAHOCTEW o6Aurauu, TO MO3BOAUT
NOBbICUTb AMKBUAHOCTb PblHKA pybAEBbIX AOATOB.

CeropHa Takke 3anAnaHUPOBaHO pasmelueHue obauraumm
MockoBckor O6aactu. HanoMHUM, UTO KOHKYpPC 6yAeT NpoXoAUTb Mo
LueHe, U XoTa npaBuTenbcTBO MocO6aacTM nAaHUpPYeT MNpPUBAEUb
A€HbIM  He popoxe 9%, KynoHHble CTaBKUM Ha3BaHbl BeCbMa
KOHKYPEHTOCNOCOOHbIMU: 1-2 KynoH - 18,1%, 3-6 - 18,0%, 7 - 17,9%.
Mbl He Gyaem ceropHsi nNoppobHO octaHaBAMBaTbCA NOAPOOGHO Ha
3TOM BOMpPOCE, MOCKOAbKY Y)X€ OCBEllaAu €ero BO BuepallHEM
o63ope. K TomMy Xe 3Ta TemMa oOuyeHb NOAPOOHO ocBelleHa B
CEropHsIlLHEeW ctatbe B KommepcaHTe. YTo-X, HaAM ocTaeTcA AULLb
AOXKAATbCA UTOrOB ayKLMOHa.

Ynpaenenue Kasnauenctea
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HOBOCTW

[Magenue ueH Ha HePTH cKOpo mpekpaTtutrcs, U B 2011 roxy HeTsIHBIE KOTUPOBKH CHOBA IMOJAHUMYTCS
1o $80 3a Gappenb Omaromaps BO30OHOBICHHIO POCTa MHPOBOH 3KOHOMHKH, KOTOPOE HAYHETCS YXKE K
KOHITy Oyaymiero roja, 3asBuUji B Cpely BeAylIHi crienuanucT no sHepretuke Deutsche Bank Amam
CumuHcku. LleHbl Ha HEPTH ellle KaKoe-TO BPeMsl OCTaHYTCS HU3KUMU, YTO TOMOYKET BOCCTAHOBIICHUIO
PKOHOMHUYECKOTO0 pocTa, ckazan CumuHCKHM, BbicTynas Ha HedrerasoBoii kondepeniuu-2008,
opranu3oBaHHOUW kommaHuel Deloitte. "MbI TOBOJIBHO OIM3KO MOAONUIN K HWYKHEH TOYKE TAJCHUS 1IeH
B IUKJE KojeOaHui KoTUpOoBOK. OHM MOTYT €Ille HEMHOTO YIacTh C HBIHEIIHErO YPOBHSA. B0o3MOXHO,
1o $30 3a 6appens. Ho Ha 3TOM ypoBHE OHH He OocTaHyTcs ", - cka3zan CUMHUHCKH.

N36pannsiii npesunent CIIA bapak O6ama mimaHupyeT npenioxuTh V3panito cTpaTrerndeckuiil makT,
YTOOBI NpPeNOTBPATUTH J1I000e HanaaeHue Ha M3pauss co croponsl Mpana, cooOmmia razera Haaretz B
yerBepr. CcbulasgCch Ha MCTOYHHMK, Onmu3kuii k OOame, u3paumibCcKas ra3era HUILET, YTO COIIACHO
yCIOBHUAM "sS7IepHOTO 30HTA", aAMHUHUCTpAUs W30paHHOTO TMpe3usieHTa OyaeT o0s3aHa OTBETUTH Ha
moboe anepHoe HanaaeHue Mpana Ha M3panib aHaIOrnYHBIMM OTBETHBIMU YJapaMH.

[{enTpobank IOxHoM Kopen B yeTBepr COKpaTHiI KIIOYEBYIO CTaBKY Ha PEKOPAHBIA | MPOLIEHTHBIN
INYHKT J0 MCTOPUYECKOTO MHHUMyMa M Mpeaynpequsl, YTO YeTBepTas KpyNHeWIas a3uarckas
SKOHOMMKA HAaXOAWUTCA Ha I'PaHU YPE3BBIYAITHOIO TMOJIOKEHHs, KOTOPOE MOKET moTpedoBaTh Oojee
pemmTenbHBIX aericTBuid. JkoHomuKa FOxHoM Kopen HacTONbKO OBICTPO TEPSIET TEMII, YTO HEKOTOPHIE
SKOHOMMCTHI TMPEAINOIaraloT, YTO OHAa MOXET BOWTH B MEPBYIO PELECCUI0 C a3uaTCKOro Kpusuca
1997/98 ronos, xoraa ee 6aHKH, MOPaXCHHbIE HEXBATKOM JOIApOBOro (PMHAHCHPOBAHUS, NEPECTAN
BbI/1aBaTh KPEAUTHI.

[TanaTa mpencraBuTenell B cpely NPUHSUIA 3aKOHONPOEKT O BBIACJICHMM MOMOLIM KomnaHusM Ford,
GM wu Chrysler. [1o ycnoBusiM 3aKOHOIPOEKTa KOMITAHUSAM MPEACTOUT PECTPYKTYypU3aLus, a B CiIydae
ee TpoBasia - 0AaHKPOTCTBO. 3aKOHOMPOEKT ObL1 mepenaH B CeHar, OJIHAKO YJICHBI BEpXHEH MaiaThl
aMEpUKaHCKOro IapjaMeHTa HacTPOEHBI J0BOJIBHO ckenTtudHo. ['onoca B KoHrpecce pasznenunuch B
cootHomeHuu 237 k 170. "IToT 3aKoHOAATENBHBIN aKT AacT [leTpoilTy 1 AMepHKe IIaHC BOCCTAHOBUTH
PKOHOMHUKY", - ckasasa crnukep Konrpecca Hancu Ilenocu. Hakanyne romocoBanus benbiii [lom
BBICTYNIUJI C OOpalleHueM, KOTOpoe ObIJI0O B OCHOBHOM aJIpECOBAHO PECIyOJMKAHIAM, CKEITUYHO
OTHOCALIMMCS K 3TOMY  3aKOHOMPOEKTy. "MBbI cuMTaeM 3aKOHOJATEIbHBIN aKT, KOTOPBIA ObLI
BbIpaOOTaH B MOCIEAHHME JHH, 3(P(PEKTUBHOM M OTBETCTBEHHONH MEpOH MOMOIIM aMEPUKAHCKUM
aBTOMOOMJIBHBIM KOMIIaHHMsIM", - cka3ana cnukep bemoro noma [lana Ilepuno. Yike B yerBepr Cenar
Oyzmer romocoBaTh O BbyIeNeHHH $14 MHIUTMApIOB aMEpPHKAHCKOMY aBTONpoMy. JleHbru, KOTOpBIE
BO3MOXKHO CHAacyT KOMIAaHUM bomnbiioil Tpoiiku OT OaHKpOTCTBa, OyIyT IMpENOCTaBICHBI B BHUJE
3aliMOB.

Ucrounuk: Peiitep
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Utoru TOproB 3a A€Hb

SPURT BANK

ETC

UHctpymeHT Cp-B3B WU3m cp-B3B Open Close 06bem Topros
EUR_TODTOM 0.0125 0.01310 0.0072 0.0075 274 800 000
EURRUB_TOD 36.1519 36.24600 36.1001 36.175 1979 331968
EURRUB_TOM 36.1383 36.16000 36.06 36.14 460 552 992
USD_TODTOM 0.0102 0.01200 0.006 0.007 6 271 000 064
USDRUB_TOD 27.8781 27.90000 27.835 27.9 1299 276 032
USDRUB_TOM 27.896 27.91500 27.845 27.88 7 839 104 000
rub

UHcTpymeHT 06opor CpB3B LeHa Usm cpB3B Aox cpB3B Kon caenok Aopasmewy,
SU46002RMFSO 111911 878 90.14 -2.86 12.79 8 0
SU26198RMFSO 110 556 076 79.71 -0.91 12.94 102 0
SU25060RMFS3 64 533 662 98.60 0.25 9.90 3 0
SU25059RMFS5 28 123 062 90.25 -0.40 11.86 193 0
SU26199RMFS8 14 434 936 84.66 -1.84 11.86 204 0
SU46020RMFS2 6 712 000 83.90 3.99 8.61 1 0
SU25057RMFS9 311 360 97.30 0.00 10.37 1 0
SU25061RMFS1 300 640 93.95 0.59 10.92 1 0
XS0114288789 69 156 84.00 2.00 10.62 1 0
(o] 0 0.00 0.00 0.00 0 0
0 0 0.00 0.00 0.00 0 0

Urtoro 336 952 769 514

PernoHanbHble pOATH

UHCTpYMeHT 060poT OCH Cp-B3Bew LeHa WUsm cp-B3Beww Kon caenok 06opor PINC 0O6oport PEMNO
MTlop50-06 54 381 400 91.04 -0.04 38 0 0
Yysawua-05 35 700 000 89.25 -1.85 2 0 13 261 910
Ap06A-07 30 724 230 90.36 -0.64 6 30463 100 52371420
0AMHLOBO-2 7 986 144 99.63 0.13 4 0 31 568 800
Mrlop44-06 3056 700 80.02 -2.52 9 0 160 414 100
MTlop39-06 3040 310 91.00 3.05 2 0 261 126 300
CamapO6n 5 144 701 71.99 -0.06 4 0 124 425 600
Moc.o6n.4B 49 750 99.50 -0.25 1 0 323 269 200
Tomck.06-4 902 90.20 -0.08 1 121 950 400 163 171 000
BopoHex064 0 0.00 0.00 0 0 151 049 800
AvneukO6n6 0 0.00 0.00 0 0 114 996 800
MTlop45-06 0 0.00 0.00 0 0 225 781 400
Moc.o6n.68 0 0.00 0.00 0 0 947 741 600
Moc.o6A.7B 0 0.00 0.00 0 0 161 225 000

Uroro 142 335 100 96 219 782 600 3 445 567 000
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KopnopaTuBHbIe AOATH
UHcTpymeHT 060opor ocH Cp-B3Bel LeHa W3m cp-B3Beww Kon caenok O6opor PINC O6opor PENO

CKB-6aHk 1 166 047 100 66.41 -16.59 7 0 0
MoiiBaHk 1 115 035 000 100.00 1.00 26 0 0
FeHepKomnl 94 200 000 94.20 -5.89 1 184 700 000 0
NeTpokom64 73 665 370 94.31 -0.53 6 55 080 000 0
neprllentl 73 581 240 66.56 -22.69 17 495 514 185 875 600
TatpoHab 4 68 914 750 78.31 -6.68 12 42704 720 0
FA3NPOM A4 54 225 460 95.41 0.24 50 40 632 120 0
OrK-2 0106 48 333 480 75.51 0.01 11 0 348 170 800
BK-UnBect1 44 055 000 86.38 113 2 145 460 000 318 298 900
HOMOC 98 37 074 000 95.55 1.37 3 0 241 406 200
rasnpomb 1 30 863 000 83.78 -1.32 8 9995 253 37 289 900
®CK E3C-05 29 280 000 97.60 2.43 1 0 41 296 860
BTG -6 06 21621670 96.66 0.34 10 0 423 943 800
KOMEMKA 02 21447 100 94.88 0.38 21 34772810 22 649 940
CuHTeppa 1 20 522 100 89.23 2,77 4 120 400 000 0
HC-¢un. 01 19 997 000 99.99 0.00 3 0 42 445 950
BTE24 03 16 036 950 97.09 0.08 6 48 625 000 0
EBPP 0306n 15 805 690 100.83 0.43 10 181 260 000 0
yTn3 0306 12 225 000 81.50 2,12 1 12 000 000 134 609 600
C3Tenek506 9 300 000 93.00 1.20 3 0 41279 200
®CK E3C-04 7 896 800 78.97 3.47 2 0 167 613 100
YpancubAK2 7703 143 53.25 3.08 22 56 212 000 11 743 590
TrK-10 062 5720261 98.00 0.01 20 0 67 123 730
ATK-01 4 937 260 82.15 0.15 8 0 53 233 640
PXA-05061 4704 658 99.76 0.04 7 198 177 100 870 811 900

WUroro 1443 827 000 1057 4 912 451 000 9 081 508 000
Akuuu

UHcTpymeHT 060por ocH Cp-B3Bell LeHa W3m cp-B3BeLL Koa caenok 0O6opor PINC O6opor PENO

FA3MNPOM ao 8381 842 000 1125 -0.21% 75 658 114 042 600 8 097 744 000
PocHedTb 2726 069 000 116.11 6.89% 24 063 902 012 100 1196 782 000
AYKOWA 2 405 130 000 929.44 2.49% 31517 23 495 400 1718 142 000
C6epbaHk 2 052 386 000 21.05 0.14% 25622 2763719 3292211 000
MKHopHuk 816 681 500 1807.25 2.01% 14911 1674 909 2298 462 000
CesCr1-a0 402 478 800 110.25 3.08% 12 002 0 177 640 000
BTE ao 398 380 300 0.0318 1.88% 9436 79 713 580 905 576 700
Pyclmapo 322 633 800 0.658 -1.63% 8601 641 000 590 385 300
Cypruérs 320 194 800 16.833 0.93% 7411 1907 663 841 381 600

WUrtoro 19 795 090 000 294 494 1398 915 000 65 569 750 000

WUctouHuk: MMBB
BepHyTbCA K OrnaBAEHUIO
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YnpaBaeHne KasHauencrea AKB «Cnypr»

Aupekrop KasHauencrtea LanxytanHoB Kupunan BaaaummnpoBuy
+7 843 291 50 02 kirill@spurtbank.ru

OT1aeA ToproBbix onepauuii Ha GUHAHCOBBIX PbIHKaX

AonroBble UHCTpyMeHTbl, MBK, BantoTa
+7 8432915141

O1a€eA A0BEPUTEABHOIO YNPaBAEHHSA

LamappaaHoB Apenb Unbru
ashamardanov@spurtbank.ru

HauanbHUK oTaena
+7 843 291 50 29

O1aen aHaAu3a PUHAHCOBBIX PbIHKOB

XaripymuH Aibynat PawunToBuy
aybulat@spurtbank.ru

CrapLuMi aHaAUTUK
+7 843 264 48 63

O1a€en pacyeToB U KOPPECHOHAEHTCKMUX OTHOLLEHUH

lFaneeB Tumyp PaBuneBuu
tgaleev@spurtbank.ru

3am. AupekTopa KasHayelicTea. HayanbHUK oTAeAa
+7 843 291 50 60

BanloTHble Kopp. cueta

YrapoBa TatbsiHa AneKkceeBHa
tugarova@spurtbank.ru

XypaBnaeB Cepreit AAeKCaHAPOBUY

+7 843 291 50 61 sjouravlev@spurtbank.ru
PybaeBble kKopp. cueTa NaBposa XXaHHa lOpbeBHa
+7 843 291 50 62 jlavrona@spurtbank.ru
bak-opuc MBK CadwuHa lNyzennsa 3MHHYpoBHa
+7 843 291 50 64 gsafina@spurtbank.ru
SWIFT AHuuc Py3sanusa PawutoBHa
+7 843 291 50 66 rancis@spurtbank.ru
PacueTtbl PKL, KawTaHoBa BaneHTMHa EpumoBHa
+7 843 291 50 65 vkashtanova@spurtbank.ru

Hactosiwmih MHGOPMALMOHHbIM 0630p pbiHKA LEHHbIX Gymar COAEPXMT OLEHKU U NPOrHosbl YnpaBneHUsa KasHauencTtBa AKLMOHEPHOro
KoMmmepueckoro baHka «CnypT» (OTKpbIToe akuuoHepHoe 06LLECTBO) (panee - «baHK») KacaTenbHo 6yAylIMX COOLITUM M/WUAM AEHCTBUW, MEPCNEKTUB
pPa3BUTUA CUTyaLMK Ha PbiHKE LieHHbIX Gymar, BepOATHOCTU HaCTyNAEHUS ONMpPeAENEHHbIX COObITUI U COBEPLUEHUA ONPEAENEHHbIX AEWCTBUIA Ha PbIHKE
LUeHHbIX 6ymar. MHBeCTopbl He AOMKHBI MOAHOCTBIO MOAAraTbCsl Ha OLLEHKU U MPOTrHO3bl, CoOAepXXalyuecs B HacToslweM 063ope, Tak Kak dpaktuueckoe
NOAOXEHUE AN HA PbIHKE LIEHHbIX Bymar B 6yAyLuem MOXET OTAMYATbCA OT NPOrHO3UPYeMbIX PE3yALTATOB MO MHOrMM NPUYMHAM.

HacroAwuin MHGOPMaLMOHHBIW 0630p HE ABASIETCA OQpepTor - MPEANOXKEHMEM KyNUTb UAM NPOoAATb Kakue-\Mbo LeHHble Bymaru Uau
cBA3aHHblE C HUMU PUHAHCOBbLIE MHCTPYMEHTbI AM6O NPUHATbL yyacTue B KakoW-AMb60 cTpateru ToproBau. OnucaHue Ao6oi KOMNaHUM UAU KOMMaHWUM,
WA UX LEHHbIX Gymar, MAM PbIHKOB, MAM HanpaBAEHWW Pa3BUTUA, YMOMSHYTbIX B AAHHOM 0630pe, He MpeAnoAaraloT MOAHOTbI MX OMUCAHUS.
MpeacTaBA€HHbIE UHOOPMALMA U MHEHUSI HE ObIAM CNELUANbHO MOATOTOBAEHbI AASI KOHKPETHOM Onepauuy AHObIX TPETbUX AULL U HEe MPEACTaBAAIOT
A€TaAbHbIM aHAAU3 KOHKPETHOM CUTYaLMU, CAOXMBLLENCS Y TPETbUX AULL.

NHPopMaums U 3aKAOUEHUS, UBNOXKEHHbIE B HacTosALeM 0630pe, He 3aMEHSIOT HE3aBUCUMYIO OLEHKY MHBECTULIMOHHBIX NoTpebHOCTEN U
uenei kakoro-Au6o amua.

AaHHbI 0630p MOXET WCMOAb30BaTbCA TOAbKO ANl MHGOPMAaUMOHHBIX Lenei. LiMTupoBaHMe WAM HUCMOAb30BaHME BCEW MAM 4acTu
MHbOPMaLMK, CoAepXKaLLEeCA B HACTOALLEM OTYETE, AOMYCKAETCA TOALKO C NPSAMO OroBOPEHHOTO pa3peLueHus baHka.

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp.8





